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Blue Cross Blue Shield of Louisiana  
Reorganization and Acquisition Timeline 

 
Reorganization/Demutualization 
 
February 14 - 15: 

Department of Insurance Public Hearings on the Reorganization/Demutualization of 
BCBSLA 
 
February 21: 

BCBSLA Policyholder Meeting to vote on the Plan of Reorganization/Demutualization 

 2/3 of voting members must approve the conversion of BCBSLA from a mutual 
insurance company to a stock insurance company 

 
Between February 21 and 29:  

Commissioner makes determination regarding the reorganization in accordance with R.S. 
22:72  

 "A. No domestic insurer may convert from a stock to a mutual, or from a mutual to 
a stock insurer, or from any type insurer to any other type insurer, except as provided 
in R.S. 22:71 unless a plan of conversion is submitted to and approved by the 
commissioner of insurance. 
B. The commissioner of insurance shall not approve any such conversion unless in 
his opinion after a full investigation the best interests of the policyholders of any 
such insurer will be served." 
 

Acquisition 

February 29: 
Department of Insurance Public Hearing on the BCBSLA Acquisition 

 The proposed public hearing on the acquisition will not be held if the Commissioner 
and/or the Policyholders do not approve the Plan of Reorganization/Demutualization 
of BCBSLA. 

 
Within 30 days after the public hearing: 

The commissioner shall make a determination regarding the acquisition in accordance 
with R.S. 22:691.4. 
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