
NOTICE OF INTENT 

Department of Insurance 
Office ofthe Commissioner 

Regulation 31-Holding Company 
(LAC 37:XIIJ.Chapter I) 

Under the authority of the Louisiana Insurance Code, R.S. 22: I et seq., and in accordance with the provisions of the Administrative 
Procedure Act, R.S. 49:950 et seq., R.S. 22: II, R.S. 22:691.11 and R.S. 22:691.27, the Department of Insurance has amended 
Regulation 31. The purpose of the amendments arc to assist the Department of Insurance in effectively regulating the National 
Association of Insurance Commissioner's (NAIC) model regulation regarding the Insurance Holding Company System Regulatory 
Law. 

Title 37 
INSURANCE 

Part XIII. Regulations 
Chapter I. Regulation 31-Holding Company 
§101. Purpose 

A. The purpose of this regulation is to set forth rules and procedural requirements which the commissioner deems necessary to 
carry outthe provisions of Act 294 of the 2012 Regular Legislative Session to be comprised ofR.S. 22:691.1-691.27 ofthe Insurance 
Cotle. The information called for by this regulation is hereby declared to be necessary and appropriate in the public interest and for 
the protection of the policyholders in this state. 

AUTIIORJTY NOTE: Promulgated in accordance with R.S. 22:691.1·691.27. 
HISTORICAL NOTE: Promulgated by the Department of lnsuroncc, Commissioner of Insurance, LR 18:274 (March 1992), amended LR 

19:501 (April 1993), amended by the Onice of the Commissioner, LR 41:1295 (July 2015), LR 42: 
§I OJ. Severability Clause 

A. If any provision of this regulation, or the application thereof to any person or circumstance, is held invalid, such determination 
shall not affect other provisions or applications of this regulation which can be given effect without the invalid provision or 
application, and to that end the provisions of this regulation are severable. 

AUTIIORJTY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27. 
UISTORJCAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992), amended LR 

19:501 (Aprill993), umendcd by the omcc of the Commissioner, LR 41:1295 (July 2015), LR42: 
§lOS. Definitions 

A. For purposes of this Rule, the definitions detailed below shall apply. 
£"Cecutive O.fficei'-Chief executive officer, chief operating officer, chief financial officer, treasurer, secretary, controller, and 

any other individual performing functions corresponding to those performed by the foregoing officers under whatever title. 
The Act--the Insurance Holding Company System Regulatory Act (R.S. 22:691.1-691.27). 
Ultimate Controlling Person-that person or persons who is not controlled by any other person. Person shall be defined pursuant 

to R.S. 22:691.2(7). 
B. Unless the context otherwise requires, other terms found in this regulation and in R.S. 22:691.2 arc used as defined in the Act. 

Other nomenclature or terminology is according to the Insurance Code, or industry usage if not defined by the code. 
AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27. 
HISTORICAL NOTE: Promulgated by the Department of lnsuronce, Commissioner of Insurance, LR I !1:274 (Murch 1992), amended LR 

19:501 (April1993), amended by the Ollice of the Commissioner, LR 41:1295 (July 2015), LR 42: 
§Ill. Amendments to Form A 

A. The applicant shall promptly advise the commissioner of any changes in the information so furnished on form A arising 
subsequent to the date upon which such information was furnished but prior to the commissioner's disposition of the application. If 
change(s) to the Form A should occur after the commissioner's approval of the application but prior to the closing date of the sale, 
the applicant shall be required to notify the Commissioner in writing within fifteen days of such change(s). Upon receipt of such 
notice of change(s), the Commissioner has the option to modify or rescind his approval and may require a new hearing on the 
application. 

AUTHORITY NOTE: l'romulgated in accordance with R.S. 22:691.1-691.27. 
IIISTORJCAL NOTE: l'romulguted by the Department of lnsuroncc, Commissioner of Insurance, LR I !1:274 (Murch 1992), amended LR 

19:501 (April I 993), amended by the Office of the Commissioner, LR 41:1296 (July 2015), LR 42: 
§liS. Annual Registration of Insurers-Statement Filing 

A. An insurer required to file an annual registration statement pursuant of R.S. 22:691.6 shall furnish the required information 
on form B, hereby made a part of this regulation. An ultimate controlling person (an individual) or persons (more than one individual) 
of a domestic insurer licensed and writing only in Louisiana may tile an unaudited balance sheet in lieu of a reviewed financial 
statement. 

AUHIORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27. 
IIISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, lR 11!:274 (March 1992), amended lR 

19:501 (Aprill993), amended by the Office of the Commissioner,LR 4 I: 1296 (July 2015), LR 42; 



§133. Form A-Acquisition or Control or 
Merger with a Domestic Insurer 

STAfEMENT REGARDING TilE 
ACQUISITION OJ; CONTROL OF 01{ MERGER wrrn ,\DOMESTIC INSURER 

Name of Domestic Insurer 
Dy 

Name of Acqumng Person (Apphc~nt) 
Ftled w•th the Insurance Department of 

(State of domtcdc of msurcr hcmg acquJtcd) 
Dated. , 20-----

Nume, Title, Address and fclcphone Number of lndtvidual to Whom Notices and Correspondence Concerning this St~temcnt Should De Addressed 

ITEM I INSURER AND METIIOD OF ACQUISITION 
State the name and address of the domestic msurcr to whtch thts appli~JIIon relate~ and a bru:f dcscnpuun of how controlts to be ~qu1r~'d 
ITI!M 2 IDENTITY AND BACKGROUNDOF-n!EAJ>PLICANT 

(a) State the name and add res~ of the apphcant scekmg to acqutre control over the msurer 
(h) I fthe applicant is not an indtvidual, state the nature of us bus mess operations for the past five years or for such lesser period as such person 

~nd any predecessors thercofshull have lx:cn m extstcnce Provide a bncfbut tnforrnallve descnpllon oft he bust ness intendL'd to be done by the apphcanl 
and the applicant's substd.anes 

(c) Furnish a ~hart or listmg clearly presenting the tdenltllcs nfthe inter-relationships among the applicant and all atTiliatcs of the applicant 
No Jffiltatc need be tdcnlllied 1fns total assets are eqUJI to less than II! of I percent of the total assets of the ultimate eontrollmg person ulTihated with 
the applicant lndtcatc m such chart or llstmg the percentage of voting securities of each such person whtch ts owned or controlled by the applicant or 
by any other such person. If control of any person is mamtamed other than by the ownership or control of voting securities, indicate the basis of such 
control As to each person spcc1l1ed in such ~han or llstms mdtcate the type of orgamlntlon (e g 'ol{lorauon, trust. partnership) and the state or other 
JUnsdtcMn of domtctle If court procccdmgs mvolvmg a reorgan11.atton or liquidation are pendmg wuh respe(.t to any such person. ind"ate wh1ch 
person, and set tonh the utlc of the court, nature ofproceedmgs, and the date when commenced. 
ITEM 3 IDENTITY AND BACKGROUND OF INDIVIDUALS ASSOCIATED WITH niE APPLICANT 

On the btographical affidavn, indude a thtrd party background chc~k. and state the tollowms wnh respect to (I) the applicant if{s)hc is an indtviduul 
or (2) all persons who are directors. cXL'CUtlve olficers or owners of 10 percent or more of the voting sccuntlcs ofthe applicant tfthe applicant IS not an 
mdividual 

(a) Name and husmess address, 
(b) Present pnnctpal busmess uctlvtty, occupation or employment. mcluding posttlon and office held, and the name, princtpal business, and 

address of any corporation or other organization m whtch such cmploymcnt is carriL'll on, 
(c) Malena! occupations, postUons, ofliccs, or employment durmg the last five years, giving the starting and ending dates of each and the 

name, principal busin~'SS. and address of any bustness corporation or other orgammtion m winch each such occupation, posttton, office, or employment 
wus earned on, tf any such occupation, posttion. ollicc or employment re401red hcensmg by or regtstration with any lcdcral, state or munictpal 
governmental agency, mdtcate such fact, the current status of such licensing or regtstration, and an explanation of any surrender, revocation, suspens10n, 
or disctphnary proceedings in connection therewnh. 

(d) Whether or not such person has ever hecn convicted inn cnmtMl proceeding (cxcludmg minor tr.dTic violations) during the last ten years 
and, if so, give the date, nature of conviction. name .md location of court, and penalty 1m posed or other disposition of the case. 
ITL:M 4 NATURE, SOURCE, AND AMOUNT OF CONSIDERATION 

(a) Dcscnbc the nature, source, and amount of funds or other considerations used or to be used 1n ciTL'Cting the merger or other acquisition of 
control If any part of the same is represented or is to be represented by funds or other consideration borrowed or otherwise obtained for the puljlose of 
acquinng, holdtng, or trading securities, furntsh a descnption of the transactton, the names of the parttes thereto, the relationship, tf any, between the 
borrower and the lender, the amounts borrowed or to be borrowed, and copies ofull agreements. promtssory notes, and security arrangements relating 
thereto 

(b) Explain the critena used m detcrmmmg the nature nnd nmount of such consideration 
(c) If the source of the constderation is a loan made m the lender's ordmary course ofbusmess and if the applicant wishes the identity of the 

lender to remain conlidcntlal, he must specifically request that the identity be kept conlidcnual 
ITEM 5 FUTURE PLANS OF INSURER 

Describe any plans or proposals whtch the apphcJnt may have to declare an extraordinary dtv1dend, to liquidate such insurer, to sell its assets to or 
merge or consohdate u wtth any person or persons or to muke any other matcnal change 10 its bus mess operJtions or coljlornte structure or management 
ITEM 6 VOTING SCCURITIES TO OE ACQUIRED 

State the number of shares of the msurcr's voting sec unties which the apphcJnt. its alliltutcs and any person listed in Item 3 plan to acquire, und the 
terms of the ollcr, request, mvuation, agreement or acquisition, and a statement as to the method by which the fairness of the proposal was arrived at. 
ITEM 7 OWNERSIIIPOF VOTING SECURJTIES 

State the amount of each class of any voting secunty of the msurer whtch IS benelictally own~'d or concerning which there is a right to acquire 
bcnelicial owncrshtp by the applicant. ns allihatcs, or any person hsted in Item 3 
I rEM 8 CONTRACTS, ARRANGeMENTS, OR UNDERSTANDINGS WITH RCSI'CCTTO VOTING SECURr IES OF TilE INSURER 

Give a full dcscnpuon of any contracts, arrangements, or understundmgs wnh rcspe~tlo any voting s~'Cunty of the nsurer 10 whtch the upphcant, us 
atllliates or any person listed in Item 3 ts mvolvcd tncludmg, hut not lnmted to. transfer of any of the securitlt s, joint ventures. loan or option 
arrangements, puts or calls. guarantees ofloans, guarantees agamstloss, or guarantees of profits, dtvtston of losses or prolits, or the gtving or withholdtng 
of prox tcs. Such description shall tdentlly the persons wtth whom such ~ontracts, arrangements. or ~ondcrstundings have been entered 1nto. 
ITEM 9 ltCCENT PURCHASES OF VOTING SECURITIES 

Descnbc any purchases of any voung sec unties of the msurcr by the applicant, 1ts uiTIIiates, or uny person listed m Item 3 dunng the 12 calendar 
months precedmg the 11ling of this statement Include in such description the dates ofpurch~c. the n~mes of the purchasers, and the constdcrJtion p;11d 
or agreed tn be patd therefor State whether any sucb shares ) 0 purth.JSed arc hypothecated 
ITEM 10 RCCENT RECOMMEND A nONS fO PURCHASE 



Describe ~ny recomm~'lldatlons to purchase any voting secunty of the msurcr made by the upplicant, 1ts ani hates, or any pcr~on lt~ted 1n Item 3, or 
by anyone based upon Interviews or at the suggestion of the applicant, its atnliutc:s, or any person listed in Item 3 dunns the 12 c:~lcndar months 
prL-ccding the Iii ins of this statement 
ITEM II AGREEMENTS WITH IJROKER·DEALERS 

Descnbe the: terms of any agreement, contract, or understandms made with any broker-dealer as to sohdtation of voting sccunllcs of the msurer for 
lender and the amount of any fees, commissions, ur other compensation to be paid to broker-dealers wnh regard thereto 
ITEM 12 FINANCIAL STATEMENTS AND EXHIDITS 

(a) Fmunc1al statements. exh1bits, und thn:e-ycur financial projections of the insurer(s) shall be attached to thiS statement as an appc:nd1x, but 
list under this Item the fironc1al statements and cxh1bits so attached. 

(b) The financial statements of the acquiring party.shall include the uMuallinOinclal statements for the preceding five fiscal years (or for such 
lesser period us such 01pphcant ilnd its affiliates and any predecessors thereof shall have been in exbtence), and sim1l:1r mformation covenng the penod 
from th~ end of such person's last fiscal year. 1f such mformation is availuble. Such statements may be prepared on ell her an mdiVidual bas1s, or. unless 
the commissmner otherwise requires. on a consolidated basis if such consolidated statement~ arc prepared in the usual course of business. In addition. 
the Commissioner may also request financial statements for ony person idcntifi~'<.l m Item 2(c) 

The annual financ1al statements of the upplicant and the ulumatc controlling person shall be accompanied by the certificate of an 
independent certified public uccountant to the effcct that such statements present fairly the financ1al posuion ofth~ apphcant and the ulttmatc controlling 
person and the results of their operations for the year then ended, in conformity w1th generally accepted occounting principles or with requirements of 
insurance or other xcounung principles prescribed or permllted under law. If the applicant is an insurer "'oo is acllvely enllllgcd in the business of 
insurance, the financial statements need not be certified, prov1dcd they arc based on the Annual Statement of such person tiled wllh the 1nsurance 
department of the person's dom1ciliary state and ilrc in accordance wllh the requirements of Insurance or other accounting principles prcscnbed or 
permitted under the law and regulations of such state 

Other than the applicant, an ultimate controllmg person who 1s an individual may lile pcrsonallinanc1al statements that arc rev1ew~'<.l rather 
thun audited by an mdepcndcnt certified public accountant. The review shall be conducted m accordance with standards for review of personal financial 
statements published in the Personal Financial Statements Guide by the American Institute ofCcrttticd Public Accountants. Personal financial statements 
shall be accompanied by the mdcpcndcnt certified public accountant's Standard Revtcw Report stating that the accountant Is not aware of any matcnal 
modilicuuons that should be m;~de to the financial statements in order for the statements to be in conformity wtlh generally u~X:cpted accounting 
principles. 

(c) F1le as exhibits cop1es of 0111 tender offers for. requests or invitations for, tenders of. cxchungc offers for, ond agreements to acqUIIc or 
exchange ony voting securities of the insurer 01nd (1f dtstnbutcd) of additional solic111ng matL'flals relating thereto, any proposed employment. 
consultntion. advisory, or mun"l,oernent contracts concerning the: msurcr, ann awl reports to the stockholders of the 1nsurer and the applicant for the last 
two fiscal years, and any additional documents or papers required by Form A or § 131 A and 131 C of Regulation 31 . 
ITEM 13 AGREEMENT REQUIREMENTS FOR ENTERPRISE RISK MANAG[MENT 

Apphcantagrecs to prov1de, to the best of its knowledge and belief. the informauon required by form F within IS days after the end of the month 1n 
wh1ch the ucqu1s1tion of control occurs.. 
ITEM 14 SIGNATURE: AND CERTIFICATION 
Signature ami ccmlication required as follows: 

SIGNATURE 
Purswnt to the requ1rements of R.S 22 691 4, hus caused this appl1ca11on lobe duly signed on its beh:Jlf in thcCuy/l'arish of 
--=----------- and state of on the dily 
of , 20 __ . 

(SEAL) 
Name of Applicant 

BY 
----~(~N~am~e)---~(T~it~lc~)------

Attest: 

(Signature ofOffiCL-r) 

(Tille) 
CeRTIFICATION 

The undersigned deposes and says thut(s) he has duly executed the uttached application dated , 20 , lor 
and on behalf of that (s)he 1s the of such 

(Name of Applicant) (T1tle ofOilicer) 
company thot (s)he is authorized to execute and file such instrument. Deponent funhcr says that (s)he is Hmuliar with such instrument and the contents 
thereof, and that the facts therein set forth arc true to the best of h1s/hcr knowledge, information, and belief 

AUTIIORHY NOTE: Promulgated in accordance wilh R.S. 
22:691.4 and 22:691.11 

HISTORICAL NOTE: Promulgated by the Department of 
Insurance, Commissioner of Insurance, LR 18:274 (Murch 1992), 

§135. Form D-Annu:1l Registration Statement 

(Signature) __________ _ 

(Type or pnnt name bencuth)~----------

amended LR 19:501 (April 1993), umcndcd by the OITicc of the 
Commissioner, LR41:1299 (July 2015), LR 42: 

INSUitANCE HOLDING COMPANY SYSTEM ANNUAL REGISTRATION ST.\'rEI\IENT 
Filed wllh the Insurance Department of the 

State of _____ ..... __ _ 



On Dehalf of Following lnsuran'c Companies 
N.1me 

By 

(Name of Registrant) 

AlloJr~s 

Date· , 20 ~:---:,-
Name, r1tle, Address, and rclephonc Number oflndlvldualto Whom Notkcs und Correspondc"'e C~cmmg th1s Statement Should De Addrc~d 

JT[M I IDIZNTITY AND CONTROL OF REGISTRANT 
Furnish the cx~t n:ll1le of ca'h ln$Urcr rcg1stenng or bc1ng registered (heremafier called "the l{cglstrant"). the home ollicc address and pnncipal 

cx~'l.utlve ollices of e.1ch. the date of winch each Registrant became pan of the insurance holding company system, and the mcthod(s) by which control 
of each R~-g1strant was ~quired and IS mainuincd. 
ITEM 2 ORGANIZATIONAL CIIART 
Fum1~ 11 chan or h~llng clcurly presenting the identities of and mtcrrelauonships among all affiliated persons within the insurance holdmg comp:my 

system No atfihate need be shown 1f1ts total assets .1rc equal to less than 1/2 of I percent of the total assets of the ultimate controlling person within the 
msurance holding company system unless it has =ts valued at or exccedmg (mscrt amount) nte chart or listing should show the percentage of each 
das5 of votmg secuntles of ea~h affiliate which is owned, d1rct.tly or indlret.tly, by .1nother affiliate. If control of any person wuhm the system is 
mamtamed other than hy the ownership or control of voting securities, indtC.!te the has1s of ~uch control As to each person specified in such chart or 
listing mdtcatc the type of organi7Altion (e g , corporation. trust. panncrshrp) and the: state or other JUnsdiction of domic1lc:. 
ITEM 3. TilE ULTIMATE CONTROLLING I'CRSON 

As to the: ulumate controlling pcrsonrn the insurance: holding company ~ystem furntsh the followmg mforrnation 
(a) Name 
(b) I lome offic~: address 
(c) l'rtnc•pal executive otlice address 
(d) fhe orguntllltional structure of the person, (1 e • corporation. pmncrslup, mdtvnlual. trust, etc ) 
(c) 'fhc pr1"'ipal busrnc:ss of the person 
(f) fhc: name ond address of any person who holds or owns 10 percent or more of any dass of voting security, the class of such SI:Curtty. the 

number of shart.'S held of record or known to be henclictally owned. and the percentage of class ~ held or owned 
(g) If court proc~oedmgs mvolvrng a rcorgamzation or ll•1u1dation arc pcndmg, md1catc the title and location of the coun. the nature of 

proceedings, and tltc: dntc when commenced. 
ITEM 4 iliOGRAI'HICAL INFORMATION 

If the ultimate controlhng person is a corporation, an orgamz.rlloo, a lunned llab1ltty company. or other legal entity, furnish the following information 
for the dtrcctors and exccuuve oflicers of the ultimate eontrollin1: person the tndlvtdual's name and llddrcss. his or her pnncipal occupation and all 
offK:es and positions held durrng the past five years. and any conv~~;tion of crimes other than mrnor tratfx: violations. If the ultimate controlling person 
1s an md1v1dual, furn1sh the lndlvtduol's name and address. his or her pnrn:tpal occupation and 1111 otliccs and pos111ons held during the past live years. 
and any convtction of crimes other than minor traffic violauons 
ITEM 5 TRANSACTIONS AND AGREEMENTS 

llnc:ny describe the following agreements in fore~:; and transacllons currently outstand1ns or which have occurred during the I.!St calendar yeur 
between th~: Registrant nnd 1ts affiliates 

(I) loans. other investments, or purchases, sales, or exchanges of securtlles of the :llliliatcs by the Registrant or of the Registrant by liS affih<ltc:s. 
(2) purchases. sules. or exchanges of assets; 
(3) trJnsoctions not in the ordinary course of business, 
(4) guarantees or undertakings for the hencfit of an allillatc wh1ch result man actual conungent exposure of the Registrant's assets to llab1hty, 

other than rnsurance contracts entered into the ordinary course of the Registrant's nssets to liab1l ity, other than msurancc contracts entered into in the 
ordinary course of the Registrant's business; 

(5) all management agreements, service contracts, and all cost-sharing arrangements, 
(6) rcinsura"'e agreements, 
(7) dividends and lither db1ributions to shareholders, 
(8) consolidated ta.'\ allocation agreements, and 
(9) any pledge of the Registrant's stock and/or of the stock of any subsid1ary or controlling affiliate for a loan made to any member of the tnsurancc 

holding company system. 
S<1lcs, purchases, exchanges, loan or extensions of credit, rnvestments or guarantees involving the amounts ~pec1fied mRS 22 691 6(D) or 

less of the Registrant's admiu~'<l assets as of the thiny-first day of December next prect.'<lmg, or such transactions as set fonh below, shall not be deemed 
matenal 

Sales, purchases, cxchang~'S, loan or extensions of credit, inv~ostments or guarantees ofless than S25,000 shall not he deemed malcnal even 
1f ~uch transaction would otherwise be deemed material under the prov1sions of R S 22 691 6(D) Addttlonally, transacu•rns that fall he tween $25,000 
and $250,000 shall not be deemed matcriul unless such transaction mvolvcs 0075 of the admiucd assets of the 1nsurer a.~ of the thirty-first day of 
O~'Cember next preccdmg. 

The d~oscription shall he in a manner as to permit the proper evaluation thereof by the commissioner, .1nd shall mcludc at leustthc ti>llowing 
the nature und purpose of the tr.~nsaction.the nature and amounts of any payments or transfers ofusscts between the pantes, the tdcntlty of all parties to 
such transuction, and relationship of the atliliatt.-d part1es to the Registrant. 
ITCM 6 LITIGATION OR ADMINISTRATIVE PROCEEDINGS 

A bncf description of •ny litigation or adm1mstrative proccedmgs oft he followmg types. either then pcndmg or concluded w1thm the p cc~'<11ng liscal 
year. to whtch the uh1ma e controlling person or any of its d1rcctors or executive otlicers was a pany or of \~hich the property of any su. h per~on 1s or 
was the subject; give the names of the panics and the coun or agency 1n winch such litigation or procc~'<llng1s or was pend1ng. 

(a) Crtminal prosecutions or admtnistrJtive proccedmgs by any government agency or uuthority \l.h1ch may be relevant to the trustworthmess 
of any party thereto, and 

(b) Proceedings which may have a matcrtal effect upon the solvency or capital structure of the ulhm.~te holdmg company '"'ludmg. butll(lt 
necessarily limited to, bankruptcy, rt."Ccivcrship, or other corpor.uc r~·organi1.at1ons 
ITEM 7 STATEMENT REGARDING PLAN OR SERIES OF TRANSACTIONS 

The insurer shall furnish a stutcment that transactions entered mto s1"'e the fihng of the prior year's annual regsstrJtion ~t<~temcnt .1re not pJrt of a 
plan or series of I ike transactions, the purpose of which IS to avoid statutory threshold amounts and the rev1cw that mtght ntherwtse occur 



ITEM 8. FINANCIAL STATEMENT AND EXUIBITS 
(a) Financial statements .snd exhibits should be uuached to this statement as an appendix, but list under this item the financial statements and 

exhibits so nuached 
(b) If the ultimate controlling person is a corporation, an organization, n limited liability company, or other legal entity, the linancial statements 

shall include the annual financial statements of the ultimate controlling person in the holding company system as of the end of the person's latest fiscal 
year. Financial statements arc required for an ultimate controlling person who is an indtvtdual as well as for a corporation or other type of business 
organization If a holding company system includes more than one ultimate contmlltng person, annual financial stalements arc requm:d for each ultimate 
controlltng person. 

If at the time of the imtial registration, the unnual financial statements for the lutest fiscal ycur are not available, annual statements for the 
previous fiscal year may be filed and stmilar financial information shall be filed for any subsequent pcnod to the extent such Information ts available 
Such financial statements may be prepared on either an individunl basts, or unless the commissioner otherwtse requires, on 11 consolidated basJs tf such 
consoltdatcd statements arc prepared 10 the usual course of business. 

Other thnn with respect to the foregoing, such financinl statement shall be filed in a standard form and format adopted by the National 
Association of Insurance Commissioners, unless an alternative form is accepted by the Commisstoner Documentation and financtal statements filed 
with the Securities and Exchanse Commission or audited GAAI' linanctal statements shall be deemed to be an appropriate form and format 

Unless the Commtsstoner otherwise permits, the annuallinancial statements shu !I be nccompamed by the certificate of an Independent certified 
public accountant to the elfect that the statements present lairly the linancial position of the ultimate controlling person and the results of its operations 
for the year then ended, m conformity with generally nccepted accounting principles or with requirements of insurance or other accounting pnnciples 
prescribed or permmcd under law If the ultimate controllins person is nn insurer whtch ts acuvcly engascd in the business of insurance, the annual 
financial statements need not be ccrufi~'li. provided they arc based on the Annual Statement of the insurer's domicillnry state and arc m accordance wtth 
requirements of insurance or uthcr accountmg principles prescribed or permitted under the law and regulations of that state, 

Any ultimute controlling person who is an mdtvidual may lile pcrsonallinancial statements that are revtL-wed rather than audttcd by an independent certtfied pubhe 
accountant. The revtew shall be conducted in accordance with standards for review of personal financial statements published in the Personal Financtal Statements 
Gut de by the American Institute of Certi lied Public Accountants. Personal financial statements shall be accompanied by the mdcpendent ccrttlied pubhc accountant's 
Standard Review Report st.stms that the accountant is not aw.src of any material modifications that should be made to the financial statements in order for the 
statements to be in conformity with generally accepted accounting principles .• An ultimate controlling person (nn individual) or persons (more than one indivtdual) 
of a domestic insurer licensed and writing only in louisiana may file an unaudited balance sheet m lieu of a reviewed financtal statement 

(c) Ex hi hits shallmclude coptes of the latest annual reports to shareholders of the uhimnte controlling person und proxy matenal used by the 
ultimate controlling person, and any additional documents or papers reqUired by Form B or § 13 I A and § 131 C 
ITEM 9 FORM C REQUIRED 

A Form C, Number Summary ofRegtstration Statement, must be prepared and filed wtth this Form B 
ITEM 10 SIGNATURE AND CERTIFICATION 

Signature und ccrttfication requtrcd as follows: 
SIGNATURE 

Pursuant to the requirements of R.S. 22 691.6, the Rcgtstrant has caused thts annual restslrallon statement to be duly 
signed on ns behalf in the City!Pnrish of , and State of on the day of 
__________ ,20 __ 

(SEAL l·---,..:-----;:-:---:-----:--
(Nume of Registrant) 

By (Name) ( rttle) 

Attest: 

(Signature of011icer) 

(Title) 
CERTIFICATION 

The undcrsisncd deposes 110d says that (s)he has duly executed the attached annual rcgtstrallon statement dated , 
20 for and on behalf of , that (s)hc is the of such company and that (s)hc is 
authorized to execute and file such instrument. Deponent further says that (s)he IS familiar with such Instrument and the contents thereof, and the lacts 
therein set forth are true to the best of htslher knowledge, informauon, and beltef. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 
22:691.6 and 22:691.11 

IIISTORJCAL NOTE: Promulgated by the Department of 
Insurance, Commissioner of Insurance, LR 18:274 (March 1992), 
amended LR 19:501 (April 1993), amended by the Office of the 
Commissioner, LR 41:1301 (July 2015). 

(Signature);__ _________ _ 

(Type or print name beneath) __________ _ 



Public Comments 

All interested persons are invited to submit written comments on the proposed Rule. Such comments must be 
received no later than September 19, 2016 by close of business or by 4:30p.m., and should be addressed to Claire 
Lemoine, louisiana Department of Insurance and may be mailed to P.O. Box 94214 Baton Rouge, LA 70804 or faxed 
to (225) 342·1632.1f comments are to be shipped or hand-delivered, please deliver to Poydras Building, 1702 North 
Third Street, Baton Rouge, LA 70804. 

150711027 

James J. Donelon 
Commissioner 



FISCAL AND ECONOMIC IMPACT STATEMENT 
FOR ADMINISTRATIVE RULES 

Person Preparing 
Statement: 

Phone: 
Return Address: 

Anita R. Robert 
(225) 219-0609 
P. 0. Box 94214 
Baton Rouge, LA 
70804-9214 

Department: 

Office: 
Rule Title: 

Errcctivc Date: 

SUMMARY 
(Usc Complete Sentences) 

Louisiana Department of 
Insurance 
Management & Finance 
Holding Company 

Upon Publication 

In accordance with Section 953 ofTitie 49 of the Louisiana Revised Statutes. there is hereby submitted a fiscal and 
economic impact statement on the rule proposed for adoption. repeal or amendment. THE FOLLOWING 
STATEMENTS SUMMARIZE ATTACHED WORKSHEETS. I THROUGH IV AND WILL BE PUBLISHED IN 
THE LOUISIANA REGISTER WITH THE PROPOSED AGENCY RULE. 

I. ESTIMATED IMPLEMENTATION COSTS (SAVINGS) TO STATE OR LOCAL 
GOVERNMENTAL UNITS. (Summary) 
The proposed rule change will not result in implementation costs or savings to state or local 
governmental units. Under the authority of the Louisiana Insurance Code, R.S. 22: I et seq., and in 
accordance with the provisions of the Administrative Procedure Act, R.S. 49:950 et seq., R.S. 22: II. 
R.S. 22:691.11 and R.S. 22:691.27. the Department of Insurance (LDI) has amended Regulation 31. 
The purpose of the amendments is to assist the LDI in effectively regulating the National Association 
of Insurance Commissioner's (NAIC) model regulation regarding the Insurance Holding Company 
System Regulatory Law. The proposed rule change provides clarification of the definition of an 
Ultimate Controlling Person and provides lor supplementary filings of unaudited annual financial 
statements for single state companies doing business in Louisiana under the current provisions of 
Regulation 31. 

II. ESTIMATED EFFECT ON REVENUE COLLECTIONS OF STATE OR LOCAL 
GOVERNMENTAL UNITS. (Summary) 
The proposed rule change will have no impact on state or local governmental revenues. 

Ill. ESTIMATED COSTS AND/OR ECONOMIC BENEFITS TO DIRECTLY AFFECTED 
PERSONS OR NON-GOVERNMENTAL GROUPS. (Summary) 
The proposed rule change provides supplementary filings for an ultimate controlling person of a 
domestic insurer licensed and writing only in Louisiana. This person may file an unaudited balance 
sheet in lieu of a reviewed financial statement. This may provide an economic benefit for not having 
the costs of obtaining a reviewed financial statement. 

IV. ESTIMATED EFFECT ON COMPETITION AND EMPLOYMENT. (Summary) 
The proposed rule change will have no impact upon competition and employment in the state. 

~ 
Denise Brignac, Deputy Commissioner 
La. Department of Insurance 

f -CJ-J(p 
Date of Signature 

f};b ~ .1_ 5{-i£ ,0 vW-c-CP I 
Legislative Fiscal Oflicer or Designee 

~/'1/tb 
,--r 

Date ofSignature 



FISCAL AND ECONOMIC IMPACT STATEMENT 
FOR ADMINISTRATIVE RULES 

The following information is required in order to assist the Legislative Fiscal Orrice in its review of the fiscal 
and economic impact statement and to assist the appropriated legislative oversight subcommittee in its 
deliberations on the proposed rule. 

A. Provide a brief summary of the content of the rule (if proposed for adoption or repeal) or a brier 
summary of the change in the rule (if proposed for amendment). Attach a copy of the Notice of Intent 
and a copy of the rule proposed for initial adoption or repeal (or, in the case of a rule change, copies of 
the current and proposed rules with amended portions indicated). 
The proposed rule change will not result in implementation costs or savings to state or local 
governmental units. Under the authority of the Louisiana Insurance Code, R.S. 22: I et seq .• and in 
accordance with the provisions of the Administrative Procedure Act, R.S. 49:950 et seq., R.S. 22: II, R.S. 
22:691.11 and R.S. 22:691.27, the Department of Insurance (LDI) has amended Regulation 31. The 
purpose of the amendments are to assist the LDI in effectively regulating the National Association of 
Insurance Commissioner's (NAIC) model regulation regarding the Insurance Holding Company System 
Regulatory Law. The proposed changes provides clarification and supplementary lilings of annual 
financial statements under the current provisions of Regulation 31. 

Changes made to the following sections are: 

§I 05 Provides clarification of the definition of an Ultimate Controlling Person. 
§Ill Provides amendment to Form requirements in which if any changes to Form A should occur after 

the commissioner's approval but prior to the closing date of the sale, the applicant is required to 
notify the Commissioner in writing within fifteen days of such changes. 

§ 115 Modifies the requirements for filing annual financial statements. If the person(s) of a domestic 
insurer licensed and writing only in Louisiana may file an unaudited balance sheet in lieu of a 
reviewed financial statement. 

§ 133 Updates on form A which provides clarification and the right to request financial statements. 
§ 135 Updates Form B to indicate the financial statement filing requirements 

B. Summarize the circumstances which require this action. If the action is required by federal 
regulation, attach a copy of the applicable regulation. 
The Department of Insurance (LDI) is tasked with administering the Insurance Code, which regulates the 
business of insurance in all of its phases. The proposed rule change provides clarification and 
supplementary filings of annual financial statements under the current provisions of Regulation 31. 

C. Compliance with Act II of the 1986 First Extraordinary Session: 

1.) Will the proposed rule change result in any increase in expenditure of funds? If so, specify the 
amount and the source. 

No increase in expenditure of funds is anticipated as a result of the proposed rule change. 

2.) lfthe answer to (I) above is yes, has the Legislature specifically appropri~lted the funds necessary 
for the associated expenditure increase? 

(a) Yes. If yes, provide documentation. 
(b) No. If no, provide justification as to why this rule change should be published at 

this time. 
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FISCAL AND ECONOMIC IMPACT STATEMENT 
WORKSHEET 

I. A. COSTS OR SAVINGS TO STATE AGENCIES RESULTING FROM ACTION PROPOSED. 

I. What is the anticipated increase (decrease) in costs to implement the proposed action? 
LDI does not anticipate any implementation costs (savings) as a result of the proposed rule change. 

COSTS FY 16-17 FY 17-18 FY 18-19 I 
OPERATING EXPENSES 0 0 0 
PROFESSIONAL SERVICES 0 0 0 
OTHER CHARGES 0 0 0 
EQUIPMENT 0 0 0 
TOTAL 0 0 0 
MAJOR REPAIRICONSTR 0 0 0 
POSITIONS (Number) 0 0 0 

2. Provide a narrative explanation of the costs or savings shown in "A. I" above, including the 
increase or reduction in workload or additional paperwork (number of new forms, additional 
documentation, etc.) anticipated as a result of the implementation of the proposed action. Describe 
all data, assumptions, and methods used in calculating these costs. 
LDI docs not anticipate any implementation costs (savings) as a result of the proposed rule change. 

3. Sources of funding for implementing the proposed rule or rule change. 

SOURCE FY 16-17 FY 17-18 FY 18-19 
STATE GENERAL FUND 0 0 0 
AGENCY SELF-GENERATED 0 0 0 
DEDICATED 0 0 0 
FEDERAL FUNDS 0 0 0 
OTHER (SPECIFY) 0 0 0 
TOTAL 10 0 0 --

4. Docs your agency currently have sufficient funds to implement the proposed action? If not, how 
and when do you anticipate obtaining such funds? 

No additional funding is necessary to implement the proposed rule change. 

B. COSTS OR SAVINGS TO LOCAL GOVERNMENTAL UNITS RESULTING FROM THE ACTION 
PROPOSED. 

I. Provide an estimate of the anticipated impact of the proposed action on local governmental units, 
including adjustments in workload and paperwork requirements. Describe all data, assumptions 
and methods used in calculating this impact. 

The proposed rule change will have no impact on local governmental revenues. 

2. Indicate the sources of funding of local governmental unit(s) which will be affected by these cost or 
savings. 

No source of funding is necessary; there is no impact on local governmental units as a result of the 
proposed rule change. 

3 



FISCAL AND ECONOMIC IMPACT STATEMENT 
WORKSHEET 

(Continued) 

II. EFFECT ON REVENUE COLLECTIONS OF STATE AND LOCAL GOVERNMENTAL UNITS 

A. What increase (decrease) in revenues can be anticipated from the proposed action? 

The proposed rule change will have no impact on state or local governmental revenues. 

SOURCE FY 16~17 FY 17-18 FY 18-19 
STATE GENERAL FUND 0 0 0 
AGENCY SELF-GENERATED 0 0 0 
DEDICATED 0 0 0 
FEDERAL FUNDS 0 0 0 
OTHER (SPECIFY) 0 0 0 
TOTAL 0 

. ·------ 0 ·---- cJL_ 

B. Provide a narrative explanation of each increase or decrease in revenues shown in .. A". Describe 
all data, assumptions and other methods used in calculating these increases or decreases. 

LDI will have no increase or decrease in revenue as a result of the adoption of the proposed rule 
change. 

Ill. COSTS AND/OR ECONOMIC BENEFITS TO DIRECTLY AFFECTED PERSONS OR NON
GOVERNMENTAL GROUPS. 

A. What persons or non-governmental groups would be directly affected by the proposed action? 
For each, provide an estimate and a narrative description of any effect on costs, including 
workload adjustments and additional paperwork (number of new forms, additional 
documentation, etc.) they may have to incur as a result of the proposed action. 

The proposed rule change provides supplementary filings for an ultimate controlling person of a 
domestic insurer licensed and writing only in Louisiana. This person may file an unaudited balance 
sheet in lieu of a reviewed financial statement. This may provide an economic benefit for not having 
the costs of obtaining a reviewed financial statement. 

B. Also provide an estimate and a narrative description of any impact on receipts and/or income 
resulting from this rule or rule change to these groups. 

IV. EFFECTS ON COMPETITION AND EMPLOYMENT. 

Identify and provide estimates of the impact of the proposed action on competition and employment in 
the public and private sectors. Include a summary of any data, assumptions and methods used in 
making these estimates. 

The proposed rule change will have no impact upon competition and employment in the state. 
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FAMILY IMPACT STATEMENT 

Attachment to Regulation 31 

HOLDING COMPANY 

I. Describe the effect of the proposed regulation on the stability of the family. 

The proposed amended regulation should have no measurable impact upon the stability of 
the family. 

II. Describe the effect of the proposed regulation on the authority and rights of parents 
regarding the education and supervision of their children 

The proposed amended regulation should have no impact upon the rights and authority of 
children regarding the education and supervision of their children. 

Ill. Describe the effect of the proposed regulation on the functioning of the family. 

The proposed amended regulation should have no direct impact upon the functioning of 
the family. 

IV. Describe the effect of the proposed regulation on family earnings and budget. 

The proposed amended regulation should have no direct impact upon family earnings and 
budget. 

V. Describe the effect of the proposed regulation on the behavior and personal 
responsibility of children. 

The proposed amended regulation should have no impact upon the behavior and personal 
responsibility of children. 

VI. Describe the effect of the proposed regulation on the ability of the family or a local 
government to perform the function as contained in the rule. 

The proposed amended regulation should have no impact upon the ability of the family or 
a local governmental unit to perform the function as contained in the rule. 



POVERTYIMPACTSTATEMENT 

Attachment to Regulation 31 
HOLDING COMPANY 

I. Describe the effect on household income, assets, and financial security. 

The proposed amended regulation should have no effect on household income assets 
and financial security. 

II. Describe the effect on early childhood development and preschool through 
postsecondary education development. 

The proposed amended regulation should have no effect on early childhood 
development and preschool through postsecondary education development. 

Ill. Describe the effect on employment and workforce development. 

The proposed amended regulation should have no effect on employment and 
workforce development. 

IV. Describe the effect on taxes and hlx credits. 

The proposed amended regulation should have no effect on taxes and tax credits. 

V. Describe the effect on child and dependent care, housing, health care, nutrition, 
transportation and utilities assistance. 

The proposed amended regulation should have no effect on child and dependent care, 
housing, health care. nutrition, transportation and utilities assistance. 



PROVIDER IMPACT STATEMENT 

Attachment to Regulation 31 

HOLDING COMPANY 

I. Describe the effect on the staffing level requirements or qualifications required 
to provide the same level of service. 

The proposed amended regulation will have no effect. 

II. The total direct and indirect effect on the cost to the provider to provide the 
same level of service. 

The proposed amended regulation will have no effect. 

Ill. The overall effect on the ability of the provider to provide the same level of 
service. 

The proposed amended regulation will have no effect. 



SMALL BUSINESS STATEMENT 

Attachment to Regulation 31 
HOLDING COMPANY 

The impact of the proposed regulation on small businesses as de lined in the Regulatory 
Flexibility Act has been considered. It is estimated that the proposed action is not expected to 
have a significant adverse impact on small businesses. The agency, consistent with health, 
safety, environmental and economic welfare factors has considered and, where possible, utilized 
regulatory methods in the drafting of the proposed regulation that will accomplish the objectives 
of applicable statutes while minimizing the adverse impact of the proposed regulation on small 
businesses. 

I. Identification and estimate of the number of the small businesses subject to the 
proposed rule. 

The proposed amended regulation should have no measurable impact upon small 
businesses. 

II. The projected reporting, record keeping, and other administrative costs 
required for compliance with the proposed rule, including the type of 
professional skills necessary for preparation of the report or record. 

The proposed amended regulation should have no measurable impact upon small 
businesses. 

III. A statement of the probable effect on impacted small businesses. 

The proposed amended regulation should have no measurable impact upon small 
businesses. 

IV. Describe any less intrusive or less costly alternative methods of achieving the 
purpose of the proposed rule. 

The proposed amended regulation should have no measurable impact on small 
businesses; therefore. will have no Jess intrusive or less cost alternative methods. 


